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Proforma Net Worth of Complainant 
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Below is the Proforma Net Worth of Mr. Young prepared in Spring 2008 and submitted to 
Martin Borden, his banker at Paragon.  Had Paragon delivered on the Recapitalization as 
promised – or at the very least, the $250,000 over-collateralized line of credit – Mr. Young 
would have had the necessary liquidity at the time continue building value at his income 
producing properties, and avoid the maelstrom of negative credit events that ensued instead.   

As a result of Paragon’s failure to deliver as promised in 2008, and engaging in CRIMINAL 
FRAUD throughout 2009, what should have been a net worth of $39 million at this point, 
Paragon’s Machiavellian form of grand larceny threatens to wipe this out completely – and this 
is by design, pursuant to directives in the “far more significant matter” that “crosses state lines”. 
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This action was taken with premeditated malicious intent, so as to overwhelm Spencer Young, thereby enabling Paragon to perpetuate their FRAUDULENT declaration of default on ALL of Mr.Young's mortgage loans
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As there was in fact NO default on ANY of Mr. Young's Notes, and Paragon's declaration of default was a complete and utter FRAUD, Paragon had NO RIGHT of offset, and their absconding with roughly $23,000 of Mr. Young's funds on deposit was an instance of  GRAND LARCENY THEFT.
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As there was NEVER a default, but RATHER a FRAUD, Paragon had NO RIGHT WHATSOEVER to make such an election, nor demand
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Note the delays orchestrated in a SINISTER manner by Paragon: 
 - 3/25/09 - All of Mr. Young's Tenants were notified by hand-delivered letter
 - 4/2/09   - The date of this letter notifiying Mr. Young.
 - 4/11/09 - The date this letter was ACTUALLY RECEIVED by Mr. Young
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