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The below table summarizes the market values of the properties collateralizing the 
subject loans, after the redevelopment of the first two listed properties is completed, with 
the supporting information contained in the pages that follow 

 
 

Property Name 
Post-

Redevelopment 
Market  Value 

 
Basis for Valuation 

 
The Pit Stop of Durham 

 

 
 $7,745,000 

Proforma / Actual Rent Roll as 
of January 2, 2008 based on 
most recently executed leases 
(see Page 2). 

 
The Courtyard of Chapel Hill  

 
$11,760,000 

Proforma / Actual Rent Roll as 
of January 2, 2008 based on 
most recently executed leases 
(see Page 3). 

 
Meadowmont Village Condo of 

Chapel Hill 
 

 
    $525,000 

Recent sales comps of similar 
units in Meadowmont Village 
and Orange County Appraised 
Real Estate Values as of Jan. 
2008 (see Page 4). 

Total $20,030,000   
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Below is the valuation per Jan 2008 Orange County appraisal of the Meadowmont 
Village condominium directly below Mr. Young’s unit #134.  It has the same layout, 
except the two units have the following differences: (1) #134 has superior views, for 
instance #124 has southern views obstructed by rooftop HVAC units; (2) #134 has 10 
foot ceilings while #124 has 8 foot ceilings; (3) #134 has an enclosed terrace, but #124 
does not. Other 3rd floor condos less desirably located in Meadowmont Village have sold 
in excess of $500,000 – ergo the FMV of $525,000 for Mr. Young’s Unit is reasonable. 

 


